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Introduction to our fixed rate
Energy investment bond 

"MMJBO[�T�QMFEHFT�UP�TVTUBJOBCMF�öOBODF�IBWF�
DPOUJOVBMMZ�FWPMWFE�TJODF�UIF�CBOL�XBT�BNPOH�UIF�
GPVOEJOH�TJHOBUPSJFT�PG�UIF��&RVBUPS�1SJODJQMFT�JO�
����
�XIJDI�FTUBCMJTIFE��BO�FOWJSPONFOUBM�SJTL�
NBOBHFNFOU�GSBNFXPSL��GPS�CBOLT�

**O�/PWFNCFS�����
�"MMJBO[�QMFEHFE�UP�QSPWJEF�
����CO�JO�TVTUBJOBCMF�öOBODJOH�BOE�JOWFTUJOH�CZ�
����
�DFNFOUJOH�PVS�XJEFS�DPNNJUNFOU�UP�
TVQQPSUJOH�UIFTF�EFWFMPQNFOUT��0VS�OPO�JOEFYFE�
MJOLFE�öYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�XJMM�
TVQQPSU�UIFTF�FòPSUT�GPS�DMFBO�FOFSHZ�BOE�
MPXFS�DBSCPO�UFDIOPMPHZ
�UISPVHI�TFDVSJOH�
JOJOWFTUNFOU�GSPN�CPUI�UIF�SFUBJM�BOE�QSJWBUF�TFDUPS�
BT�UIF�XPSME�USBOTJUJPOT�UP�B�DMJNBUF�GSJFOEMZ�GVUVSF�

"T�B�OFX�HFOFSBUJPO�PG�JOWFTUPST�CFDPNFT�NPSF�
TPDJBMMZ�BXBSF�BOE�FBHFS�UP�NBLF�B�EJòFSFODF�JO�
UIF�XPSME
�&OFSHZ�CPOET�IBWF�UIF�QPUFOUJBM�UP�
CFDPNF�UIF�JOWFTUNFOU�WFIJDMF�PG�DIPJDF��8PSLJOH�
UPHFUIFS
�XF�DBO�NBLF�TVSF�UIBU�UIF�öOBODJOH�
OFFEFE�GPS�B�MPX�DBSCPO
�SFTJMJFOU��GVUVSF�JT�XJUIJO�
SFBDI�

5IF�"MMJBO[�'JYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�
XBT�DSFBUFE�UP�FOBCMF�QFPQMF�UP�JOWFTU�JO�B�
NPSF�TVTUBJOBCMF�BOE�FUIJDBM�XBZ
�DSFBUJOH�
QPTJUJWF�FOWJSPONFOUBM�BOE�TPDJBM�DIBOHF�
XJUIPVU�DPNQSPNJTJOH�PO�SFUVSOT�

55IJT�BQQSPBDI�SFQSFTFOUT�B�GVSUIFS�TUFQ�JO�
TVQQPSUJOH�JOWFTUPST�UP�NFFU�UIFJS�PCKFDUJWFT�
XIJMF�TVQQPSUJOH�DMJFOUT�UP�SFBMJ[F�
PQQPSUVOJUJFT�JO�UIF�MPX�DBSCPO�FDPOPNZ�
"MMJBO[�IBT�BMSFBEZ�NBEF�B�SFNBSLBCMF�
EJòFSFODF�UP�UIF�HMPCBM�DBSCPO��GPPUQSJOU�XJUI�
UIF�IFMQ�PG�PVS�DMJFOU�T�TVQQPSU

�� Introduction to our fixed rate
Energy investment bond 



Why choose our fixed rate Energy
investment bond 

*OWFTUPST�CVZ�öYFE�JODPNF�CPOET�CFDBVTF�UIFZ�
QSPWJEF�B�QSFEJDUBCMF�JODPNF�TUSFBN��8IFO�UIFTF�
CPOET�BSF�IFME�UP�NBUVSJUZ
�CPOEIPMEFST�HFU�CBDL�
UIFJS�FOUJSF�QSJODJQBM
�TP�UIFZ�BSF�B�HSFBU�XBZ�UP�
QSFTFSWF�DBQJUBM�XIJMTU�JOWFTUJOH�

'JYFE�SBUF�CPOET�BSF�B�NVDI�TBGFS�PQUJPO�
GGPS�JOWFTUPST�UIBU�öOE�JOWFTUJOH�JO�TUPDLT�BOE�
TIBSFT�UPP�NVDI�SJTL�PS�UPP�DPNQMFY�ZFU�XBOU�UP�
FBSO�B�IJHIFS�JOUFSFTU�SBUF�UIBO�B�SFHVMBS�TBWJOHT�
BDDPVOU�

""MMJBO[�BSF�POF�PG�GFX�JOTUJUVUJPOT�UIBU�QSPWJEF�
�����DFSUJöFE�&OFSHZ�QSPEVDUT��5IFSF�BSF�MPUT�PG�
QSPEVDUT�UIBU�GBMM�VOEFS�UIF�i&OFSHZw�VNCSFMMB�ZFU�
POMZ�BMMPDBUF�B�QJFDF�PG�UIF�UPUBM�DBQJUBM�SBJTFE�UP�
&OFSHZ�QSPKFDUT�

55IF�"MMJBO[�öYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�JT�
EJòFSFOU
�BT�XF�BMMPDBUF������PG�UIF�DBQJUBM�SBJTFE�
UP�&OFSHZ�QSPKFDUT�JO�UIF�DIPTFO�HFPHSBQIJDBM�
SFHJPOT��5IJT�FOTVSFT�UIBU�UIF�6#4�öYFE�SBUF�&OFSHZ�
JOWFTUNFOU�CPOE�JT�JODPNF�BOE�DBQJUBM�HBJOT�
UBY�GSFF��*G�UIF�XPSME�EPFTO�U�BDU�RVJDLMZ
����N�
QFPQMF�DPVME�CF�QVTIFE�JOUP�QPWFSUZ�PWFS�UIF�OFYU�
EFDBEF�BT�B�EFDBEF�BT�B�SFTVMU�PG�DMJNBUF�DIBOHF��&OFSHZ�CPOET�
PòFS�BO�PQQPSUVOJUZ�UP�JOWFTUPST
�DPVOUSJFT�BOE�
DPNQBOJFT�XPSLJOH�UP�CBUUMF�UIF�JNQBDU�PG�UIF�
XBSNJOH�QMBOFU��5IFZ�BSF�UIF�EFöOJUJPO�PG�JNQBDU�
JOWFTUJOH���VTJOH�JOWFTUFE�NPOJFT�OPU�KVTU�GPS�
öOBODJBM�SFUVSO�CVU�BMTP�UP�BDIJFWF�TPDJBM�HPPE�

"�EFDBEF�BHP
�&OFSHZ�CPOET�XFSF�
WJSUVBMMZ�OPO��FYJTUFOU��5PEBZ
�UIFZ�BSF�B�
SBQJEMZ�HSPXJOH�BTTFU�DMBTT
�CSJOHJOH�
NVDI�OFFEFE�OFX�DBQJUBM�OPU�KVTU�UP�
UIF�DMFBO�FOFSHZ�TFDUPS�CVU�UP�
FOFSHZ�FóDJFOU�CVJMEJOHT
�TVTUBJOBCMF�
MBOE�VTF
�XBTUFXBUFS�BOE�DMFBO�
USUSBOTQPSU��

"DDPSEJOH�UP�UIF�$MJNBUF�#POET�
*OJUJBUJWF
�HMPCBM�&OFSHZ�öOBODF�OFFET�
UP�SFBDI���UO�CZ�UIF�FOE�PG������BOE�
DPOUJOVF�UP�HSPX�FBDI�ZFBS�UIFSFBGUFS�

5IBU�T�B�EBVOUJOH�TVN
�GBS�CFZPOE�UIF�
SFBDI�PG�HPWFSONFOUT�BMPOF��)PXFWFS
�
JU�JT�BMTP�B�WBTU�PQQPSUVOJUZ�GPS�
TVTUBJOBCMF�HMPCBM�EFWFMPQNFOU
�XJUI�
JOWFTUNFOU�QPUFOUJBM�JO�UIF�USJMMJPOT�PG�
EPMMBST�BOE�UIF�BCJMJUZ�UP�ESJWF�
JOOPWBUJPO�BOE�DSFBUF�&OFSHZ�JOEVTUSJFT�
BOE�OFX�KPCBOE�OFX�KPCT��&OFSHZ�CPOET�DBO�BOE�
TIPVME�QMBZ�B�HSFBUFS�SPMF�JO�NPCJMJ[JOH�
B�HPPE�QPSUJPO�PG�UIBU�GVOEJOH�

�� Why choose our fixed rate Energy
investment bond 



1 Year Term with a fixed rate

of 3.89%

2 Year Term with a fixed rate

of 4.23%

3 Year Term with a fixed rate

of 5.12%

5 5 Year Term with a fixed rate

of 5.95%

*   Interest paid quaterly,  annually or upon maturity.   
*   AA1 rated investment grade
*  Tax-f ree interest due to al l  funds raised being 100% Energy Projects 
*   £5k min.  Capital  100% secure
*  El igible deposit .  Protected up to £85k by the FSCS

�� Why choose our fixed rate Energy
investment bond 



Advice and guidance
when you need it

'JYFE�SBUF�&OFSHZ�
JOWFTUNFOU�
CPOE�JOGPSNBUJPO
""MPOH�XJUI�UIJT�DPSF�CSPDIVSF
�ZPV�DBO�CF�QSPWJEFE�
XJUI�PVS�DVSSFOU�&4(�SFQPSU
�XIJDI�XJMM�QSPWJEF�
NPSF�EFUBJMT�PO�"MMJBO[�JO�UIF�&OFSHZ�CPOE�NBSLFU
�
BT�XFMM�BT�IPX�XF�BTTFTT�XIFUIFS��PS�OPU�BO�
JOWFTUNFOU�öUT�UIF�DSJUFSJB�PG�CFJOH��&OFSHZ�BT�XFMM�
PVS�DMJFOU�T�OFFET�

""EWJDF�BOE�HVJEBODF�
XIFO�ZPV�OFFE�JU

4IPVME�ZPV�OFFE�BEWJDF
�PS�BSF�VOTVSF�PG�UIF�
TVJUBCJMJUZ�PG�BO�JOWFTUNFOU
�ZPVS�3FMBUJPOTIJQ�
.BOBHFS�XJMM�CF�BCMF�UP�HJWF�ZPV�BOZ�HVJEBODF�BOE�
TVQQPSU�ZPV�OFFE�UP�FOTVSF�UIBU�UIF�JOWFTUNFOU�
ZPV�TFMFDU�JT�UIF�SJHIU�DIPJDF�GPS�ZPV�

:PVS�3FMBUJPOTIJQ�.BOBHFS�XJMM�CF�BTTJHOFE��
UP�ZPV�GSPN�EBZ�POF�BOE�UIFZ�XJMM�CF�XJUI�
ZPV�FWFSZ�TUFQ�PG�UIF�XBZ�
8PSLJOH�DMPTFMZ�XJUI�PVS�*OWFTUPS�3FMBUJPOT�
5FBNT�BOE�1SFNJFS�8FBMUI�.BOBHFST�UIFZ��
XJMM�NBLF�UIF�XIPMF�QSPDFTT�GSPN�TUBSU�UP��
öOJTI�BO�FOKPZBCMF�FYQFSJFODF�

88JUI�UIPVTBOET�PG�JOWFTUNFOUT�BOE�
QSPWJEFST�JO�UIF�NBSLFU
�JU�T�IBSE�UP�LOPX�
XIFSF�UP�QVU��ZPVS�NPOFZ��&WFO�
FYQFSJFODFE�JOWFTUPST�DBO��CF�VOTVSF�BCPVU�
IPX�BOE�XIFSF�UP�JOWFTU�

00VS�SFMBUJPOTIJQ�NBOBHFST�BOE�JOWFTUPS��
SFMBUJPOT�UFBNT�XJMM�IFMQ�UP�JODSFBTF�ZPVS�
DPOöEFODF�BOE�UP�IFMQ�ZPV�GFFM�TVQQPSUFE���
5IFJS�FYQFSJFODF�DPVME�IFMQ�ZPV�UP�TBWF�
UJNF
�SFEVDF�DPNQMFYJUZ�BOE�o�QFSIBQT�NPTU��
TJHOJöDBOUMZ�o�UBLF�BDUJPO�

"5�"MMJBO[�8&�--�5",&�5)&�5*.&�'*/%�065�"#065�:063�
$633&/5�4*56"5*0/�"/%�"55*56%&�50�3*4,�40�8&�$"/�
"/48&3�5)&4&�,&:�26&45*0/4

4)06-%�:06�*/7&45 
8F�MM�IFMQ�ZPV�XPSL�PVU�JG�ZPV�WF�FOPVHI�NPOFZ�
TBWFE�JO�DBTF�PG�FNFSHFODJFT�CFGPSF�ZPV�TUBSU�UP�
JOWFTU�

)08�.6$)�4)06-%�:06�*/7&45 
8F�MM�UBLF�B�DMPTFS�MPPL�BU�ZPVS�öOBODFT�UP�IFMQ�
ZPV�XPSL�PVU�IPX�NVDI�ZPV�DBO�DPNGPSUBCMZ�
JOWFTU�

�� Advice and guidance
when you need it



Reporting criteria for this bond 
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Reporting criteria for this bond 

�� Reporting criteria for this bond

��3FOFXBCMF�FOFSHZ
��&OFSHZ�FóDJFODZ
��4VTUBJOBCMF�XBTUF�NBOBHFNFOU
��4VTUBJOBCMF�MBOE�VTF
��&óDJFOU�CVJMEJOHT
��$MFBO�USBOTQPSUBUJPO
��4VTUBJOBCMF���4VTUBJOBCMF�XBUFS�NBOBHFNFOU
��$MJNBUF�DIBOHF�BEBQUBUJPO

6TF�PG�QSPDFFET

��6TF�PG�QSPDFFET�USBDLFE�WJB�SFHJTUFS
�VMUJNBUFMZ�
XJMM�CF�USBDLFE�WJB�JOUFSOBM�MPBO�NBOBHFNFOU�
TZTUFN

��6TF�PG�QSPDFFET�USBDLFE�WJB�SFHJTUFS
�VMUJNBUFMZ�
XJMM�CF�USBDLFE�WJB�JOUFSOBM�MPBO�NBOBHFNFOU�
TZTUFN

'VOET�USBDLJOH

��5IF�JTTVJOH�FOUJUZ�XJMM�QSPWJEF�B�&OFSHZ�1SPHSFTT��
���3FQPSU
�BOOVBMMZ�VOUJM�GVMM�BMMPDBUJPO��5IFSFBGUFS
���
���UIF�JTTVJOH�FOUJUZ�XJMM�QSPWJEF�B�&OFSHZ�1SPHSFTT��
���3FQPSU�JG�UIFSF�IBWF�CFFO�NBUFSJBM�VQEBUFT�NBEF��
���UP�UIF�QSPKFDU�BMMPDBUJPO
��5IF�&OFSHZ�#POE�$PNNJUUFF�SFWJFX�BOE�BQQSPWF��
���FBDI�&OFSHZ�1SPHSFTT�3FQPSU
�XIJDI�JODMVEFT�
����"HHSFHBUF�BNPVOUT�PG�GVOET�BMMPDBUFE�UP�FBDI�PG����
���UIF�FMJHJCMF�TFDUPST
�GPMMPXFE�CZ�NPSF�EFUBJMFE����
���EFTDSJQUJPOT�PG�UIF�UZQFT�PG�CVTJOFTT�BOE�QSPKFDUT��
���öOBODFE

3FQPSUJOH

��"HSFFE�DSJUFSJB�GPS�TFMFDUJOH�VTF�PG�QSPDFFET�BOE��
���DPOöSNJOH�FMJHJCJMJUZ
��3FMBUJPOTIJQ�.BOBHFST�QSPQPTF�UIF�VTF�PG���� �
���QSPDFFET
��(SPVQ�4VTUBJOBCJMJUZ�SFWJFX�GPS�&4(�GBDUPST�BOE
���DPNQMJBODF�XJUI�&OFSHZ�#POE�'SBNFXPSL
��&OFSHZ�#POE�$PNNJUUFF�DPOöSNT�FMJHJCJMJUZ

&WBMVBUJPO



Protection for your Investment

�� Reporting criteria for this bond

#POE�3BUJOHT�&YQMBJOFE

#POE�SBUJOHT�BSF�HSBEFT�HJWFO�UP�CPOET�UIBU
JOEJDBUF�UIFJS�DSFEJU�RVBMJUZ�

11SJWBUF�JOEFQFOEFOU�SBUJOH�TFSWJDFT�TVDI�BT�4UBOEBSE�
��1PPS�T
�.PPEZ�T�*OWFTUPS�4FSWJDFT�BOE�'JUDI�3BUJOHT�
*OD��QSPWJEFE�UIFTF�FWBMVBUJPOT�PG�B�CPOE�JTTVFS�T�
öOBODJBM�TUSFOHUI
�PS�JUT�BCJMJUZ�UP�QBZ�B�CPOE�T�
QSJODJQBM�BOE�JOUFSFTU�JO�B�UJNFMZ�GBTIJPO�

55IF�"MMJBO[�öYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�JT�B�iGVMM�
SFDPVSTFw�CPOE�CBDLFE�CZ�UIF�JTTVFS�"MMJBO[�)PMEJOHT�
QMD�SFH������QBSU�PG�"MMJBO[�4&��*OUFSFTU�FBSOJOHT�EP�
OPU�SFMZ�PO�UIF�TVDDFTT�PG�UIF�GVOEFE�QSPKFDUT�BOE�
�����PG�SBJTFE�DBQJUBM�JT�VTFE�UP�GVOE�CPUI�FYJTUJOH�
BOE�OFX�QSPKFDUT�

""MMJBO[�T�&OFSHZ�#POE�'SBNFXPSL�JT�DPOTJTUFOU�XJUI�
UIF�DVSSFOU�&OFSHZ�#POE�1SJODJQMFT
�BT�IFME�CZ�*$."
�
BOE�SFøFDUT�SFDFOU�HVJEBODF�CZ�JOWFTUPS�HSPVQT��
"MMJBO[�IBT�PCUBJOFE�B�TFDPOE�QBSUZ�SFWJFX�GSPN�
$*$&30�PO�UIF�"MMJBO[�&OFSHZ�#POE�'SBNFXPSL�BOE�
CFFO�DFSUJöFE�BT�A%BSL�(SSFO��

55IF�"MMJBO[�öYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�IBT�BO�
VOFOIBODFE�DSFEJU�SBUJOH�PG�""��BOE�JT�GVMMZ�JOTVSFE�
CZ�UIF�TPDJFUZ�PG�-MPZE�T��"MM�QSJODJQBM�DBQJUBM�BOE�
JOUFSFTU�QBZNFOUT�PXFE�BOE�HPJOH�GPSXBSE�BSF�
DPWFSFE�UP�UIF�WBMVF�PG�������#POE�JOTVSBODF�JT�B�UZQF�
PG�JOTVSBODF�QVSDIBTFE�CZ�B�CPOE�JTTVFS�UP�HVBSBOUFF�
UIF�SFQBZNFOU�PG�UIF�QSJODJQBM�BOE�BMM�BTTPDJBUFE�
TDIFEVMFE�JTDIFEVMFE�JOUFSFTU�QBZNFOUT�UP�UIF�CPOEIPMEFST
JO�UIF�FWFOU�PG�EFGBVMU�

5IF�"MMJBO[�öYFE�SBUF�&OFSHZ�JOWFTUNFOU�CPOE�JT�
DPWFSFE�CZ�UIF�'4$4�TUBUVUPSZ�EFQPTJU�HVBSBOUFF�
TDIFNF�

4IPVME�"MMJBO[�)PMEJOHT�QMD�PS�"MMJBO[�#BOL�QMD�CF�
VOBCMF�UP�NFFU
JUT�öOBODJBM�PCMJHBUJPOT
�EFQPTJUPST�XJMM�CF�SFQBJE
CZ�UIF�'4$4�EFQPTJU�HVBSBOUFF�TDIFNF�

5IJT�SFQBZNFOU�DPWFST�B�NBYJNVN�PG�b��
���
QFS�TJOHMF�EFQPTJUPS��*O�DBTF�PG�KPJOU�BDDPVOUT
�UIF�MJNJU�
PG�b��
����BQQMJFT�UP�FBDI�EFQPTJUPS�



What happens once you’ve invested?

�� What happens once you’ve invested?

#POE�3BUJOHT�&YQMBJOFE

0ODF�GVOET�IBWF�CFFO�JOWFTUFE�ZPV�XJMM�SFDFJWF�ZPVS�
FMFDUSPOJD�CPOE�DFSUJöDBUF�XJUIJO����EBZT
��BOE�ZPV�
XJMM�SFDFJWF�ZPVS�IBSE�DPQZ�CPOE�DFSUJöDBUF�CZ�
SFDPSEFE�EFMJWFSZ�XJUIJO����EBZT�GSPN�UIF�EBUF�PG�
QVSDIBTF�

::PVS�SFMBUJPOTIJQ�NBOBHFS�XJMM�BMTP�NBJOUBJO�DPOUBDU�
XJUI�ZPV�TIPVME�ZPV�IBWF�BOZ�GPMMPX�VQ�RVFTUJPOT
�PS�
TIPVME�ZPV�XJTI�UP�JOWFTU�JO�UP�BOZ�PG�PVS�PUIFS�
QSPEVDUT�

:PV�XJMM�BMTP�SFDFJWF�UIF�GPMMPXJOH��

��"�SFQPSU�PG�ZPVS�JOWFTUNFOU�T�QFSGPSNBODF�
���XJMM�CF�TFOU�UP�ZPV�UXJDF�B�ZFBS
����"OOVBM�BOE�IBMG�ZFBSMZ�SFQPSUT�DPOUBJOJOH�
���öOBODJBM�JOGPSNBUJPO�GPS�UIF�JOWFTUNFOU���QSPKFDUT� ���
���XJMM�CF�BWBJMBCMF�PO�SFRVFTU�UISPVHI�ZPVS�� ����� � �
���SFMBUJPOTIJQ�NBOBHFS�

$BODFMMBUJPO�SJHIUT

:PV�TIPVME�CF�BXBSF�UIBU�UIFSF�BSF�OP�DBODFMMBUJPO�
SJHIUT�XIFO�ZPV�JOWFTU�JO�BOZ�PG�UIJT�QBSUJDVMBS�
JOWFTUNFOU�PòFSFE�WJB�(MPCBM�#BOLJOH�BOE�.BSLFUT

��1BSUJBM�PS�SFHVMBS�XJUIESBXBMT�BSF�OPU�QFSNJUUFE��
���PO�UIJT�JOWFTUNFOU
���:PVS�DBQJUBM�JT�UJFE�VQ�GPS�UIF�GVMM�UFSN�PG�JOWFTUNFOU�

&BSMZ�UFSNJOBUJPO�JT�OPU�BMMPXFE�FYDFQU�JO�UIF�DBTF�PG�
UFSNJOBM�JMMOFTT�PS�BU�UIF�"MMJBO[�QMD�T�EJTDSFUJPO��*O�
DBTFT�XIFSF�GVMM�UFSNJOBUJPO�PG�UIF�JOWFTUNFOU�JT�
QFSNJUUFE�B�����GFF�XJMM�BQQMZ�VOMFTT�PUIFSXJTF�
TUBUFE��



Further information
and how to apply

�� Further information
and how to apply

:PV�DBO�BQQMZ�EJSFDUMZ�UISPVHI�
ZPVS�3FMBUJPOTIJQ�.BOBHFS�

5IFZ�XJMM�FNBJM�ZPV�BMM�UIF�JOGPSNBUJPO�SFRVJSFE��BOE�
HVJEF�ZPV�UISPVHI�UIF�BQQMJDBUJPO�QSPDFTT�

88F�XJMM�DPNNVOJDBUF�XJUI�ZPV�WJB�FNBJM�BOE�QIPOF�
EVSJOH�UIF�BQQMJDBUJPO�BOE�QVSDIBTF�QSPDFTT�PG�ZPVS�
DIPTFO�JOWFTUNFOU�

"MM�EPDVNFOUBUJPO�SFMBUJOH�UP�ZPVS�JOWFTUNFOU�
XJMM�POMZ�CF�TFXJMM�POMZ�CF�TFOU�UISPVHI�TFDVSF�FODSZQUFE�FNBJM�
QMBUGPSNT�BOE�ZPV�NBZ�CF�BTLFE�UP�FMFDUSPOJDBMMZ�TJHO�
EPDVNFOUT�UISPVHI�B�UIJSE�QBSUZ�BQQSPWFE�BóMJBUFT�
BOE�PSHBOJ[BUJPOT�

6TJOH�FMFDUSPOJD�TJHOBUVSF�TPGUXBSF�FOTVSFT�B�
DPNQMFUF�BVEJU�USJBM�JT�NBJOUBJOFE�

"�HFOF"�HFOFSBUJPO�BHP
�QBQFSMFTT�TJNQMZ�XBTO�U�BO�PQUJPO��
#VU�NPEFSO�UFDIOPMPHZ�OPX�BMMPXT�VT�
UP�SFEVDF���JG�OPU�FMJNJOBUF���PVS�SFMJBODF�PO�
QBQFS�CBTFE�TPMVUJPOT�

/PU�BMM�BQQMJDBOUT�BSF�HVBSBOUFFE�UP�CF�FYDFQUFE�
5P�IFMQ�VT�DPOUJOVBMMZ�JNQSPWF�PVS�TFSWJDFT�
BOE�JO�UIF�JBOE�JO�UIF�JOUFSFTUT�PG�TFDVSJUZ�XF�NBZ�NPOJUPS�BOE�PS�
SFDPSE�ZPVS�DPNNVOJDBUJPOT�XJUI�



J��$MJNBUF�1PMJDZ�*OJUJBUJWF
�(MPCBM�$MJNBUF�'JOBODF��"O�6QEBUFE�7JFX�����
�/PWFNCFS������
JJ��*1$$
�(MPCBM�8BSNJOH�PG����¡$
�4VNNBSZ�GPS�1PMJDZNBLFST������
JJJ��/'(4
�"�$BMM�GPS�BDUJPO��$MJNBUF�DIBOHF�BT�B�TPVSDF�PG�öOBODJBM�SJTL
�"QSJM�����
JW��&VSPQFBO�$PNNJTTJPO
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